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Economic impact of reduced 
prices
Lower prices create an economic boost

Reduced costs for businesses and consumers > more disposable income

Generally seen as a broad economic gain but….

“there will be pockets that experience pain”

Depends upon whether an area is a net energy importer or 
exporter
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Impacts to local economy

Reduced jobs both direct and indirect

Less higher paying jobs

Reduced capital investment

Reduced work for local suppliers and energy support services
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Assessed Valuations by Type

Property Tax Revenue Distribution by District

https://garfieldcountyco.opengov.com/data#/7318/query=3505585697F577AFDAFA796889086B65
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COUNTY REVENUES

Garfield County Revenues

https://garfieldcountyco.opengov.com/transparency#/5325/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=pie&legendSort=desc&proration=true&saved_view=10721&selectedDataSetIndex=4&selection=2A600027921AE0543C7E5665F31CC7ED&year=NaN&fiscal_start=earliest&fiscal_end=latest


PRELIMINARY REVENUE FORECAST

Primary Revenue
Sources

2017 compared to 2016 2018

Property tax Significant decrease Flat

Sales tax No change Moderate increase as 
economy continues to 
improve

Human Services Flat or slight decrease Flat or slight decrease

Mineral Severance Flat or slight decrease Flat or slight decrease

PILT, HUTF No forecast available - same Same

Summary Significant Decrease Flat



2017 BUDGET

BOCC Direction: 

• Operating budget must be balanced

• Capital and discretionary expenditures will be closely examined

• Reduction in Road and Bridge


