
2nd Quarter Report to BOCC
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•Activity Level
20 rigs in Garco June 7

56 rigs in Colorado in July (up 3 from June)

Presenter
Presentation Notes




Market Conditions
• $4.76/MM Btu week ending July 7
• $77/Bbl
• NG expected to remain $4-$5 in 2010
• But activity picking up despite low $

Probably due to expectations of increased demand

• Rockies tight sand competing w/unproven 
shales (esp. Haynesville& Marcellus) 



Studies
• No progress to report on Phase III

Waivers
• LGD granted 2 waivers 

Employee Residence Reports
• Submitted on time to DOLA
• Proof of challenges 
• Estimated distribution 2010  ~$2MM
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